
Honourable Minister of Energy and Mineral Resources, Pak Darwin Zahedy Saleh 

Dear Rector of UI, Pak Gumilar Somantri, 

Dear Dean of the Faculty of Economics, UI, Pak Firmanzah 

Dear Heads of Departments, UI, 

Dear representatives from Atma Jaya University and Trisakti University 

Dear researchers in economy 

Dear friends, 

 

Thank you very much for attending this one-day seminar on the “Regulation of Asian 

economies”. 

 

One year ago, when we first thought of this project with my collaborators, we were at the 

beginning of what the world considered at that time as its most severe and dangerous global 

crisis since the economic crisis of the 1930s. From the beginning, everyone realized that we 

would have to learn from the lessons of the 1930s, particularly on one crucial point : the role 

of the state, the necessity for new regulations and the need for huge demand-oriented policies. 

It was clear from the start that our capacity to strengthen international cooperation would be 

instrumental in our success - or failure - to tackle the impressive challenges we were facing. 

We all quickly understood that the question of regulation would come back to the forefront of  

the pre-occupations of all the economic actors, public and private (the banking system, the 

government, the monetary authorities, etc.). That is the reason why I am particularly happy to 

inaugurate this seminar on the regulation of Asian economies this morning, one year more or 

less after the beginning of the crisis. 

 

Before listening to your presentations, I would like to underline two main lessons to be drawn 

from the crisis in my capacity of Ambassador of France in one of the biggest countries in 

Asia, Indonesia, a member of the G20 and a country severely affected by the regional crisis in 

1998. 

 

First of all, lI would like to focus on how Asian and Indonesian economies reacted and what 

is the regional landscape in Asia a year after? Unlike 1998, the resistance of Asian economies 

has been good for the last 12 months, and it has been more than good in the case of China and 

Indonesia in particular. The researchers who are present today will give you many more 

details but I think they will agree on this fact. This is very good news for Indonesia but also 

for the world! Another positive regional measure has been the increased monetary solidarity 

between the ASEAN+3 countries and the enforcement of the Chiang Mai initiative. On the 

whole, many observers now consider that one major lesson of this crisis will be the positive 

role played by Asian economies to improve the global economic situation during such a huge 

crisis. It is certainly a turning point. 

 

A second lesson is that the international co-ordination worked well, more than ever in the 

past, and the political role of the new G20, of which I insist, Indonesia is a full member, has 

been instrumental. You all know what the main output of the G20 summits organised since 

last year, in Europe and in the US has been: a co-ordinated counter-cyclical intervention of 

the major economies, a better regulation of the banking system, a struggle against excesses 

from credit institutions that were so harmful in the past, a new role for the IMF and the 

regional banks, increased funds for them to support fragile economies, and finally a new 

governance of the IMF, more favourable to emerging countries.  

 



These results are not perfect but most people were very sceptical one year ago and thought we 

could not reach them altogether in just one year. A new actor has emerged, the G20 and it has 

new ambitions for global and regional regulation. I want to highlight the fact that France and 

Indonesia were very active in the preparation of all the recent G20 summits, especially 

through the positive work done by the sub-group 4, co-chaired by our two countries, which 

was in charge of negotiating reforms for  the World bank and the regional multilateral banks.  

 

The economic regulation in Asia is already a very broad subject for a one-day seminar but let 

me add a few considerations, particularly in the presence of the Minister of Energy and 

Mineral Resources. Economic regulation is important to support growth and create more jobs, 

in Asia and everywhere. But what is most important, though it’s not at the heart of your 

discussions today, is to maintain a sustainable growth, respectful of our environment. The re-

definition of regulation, which is currently in process, will have to include our preoccupation 

to foster a sustainable growth. Our two countries, France and Indonesia, are fully committed 

to assuming their responsibility in this direction, particularly in the preparation of the 

Copenhagen summit in December. I want to thank the Indonesian government for its strong 

implication in this process. 

 

All your discussions today will help us draw a clearer picture of where Asian economies stand 

today regarding the regulation of their economies. We all know we have to improve our 

policies in this matter and sharing lessons from each country will be very useful. Thank you 

for your participation and I wish you great success for this seminar. 


